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ORDINANCE 2013-601-E
AN ORDINANCE OF THE COUNCIL OF THE CITY OF JACKSONVILLE, FLORIDA APPROVING FOR THE PURPOSES OF SECTION 147(f) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE ISSUANCE NOT TO EXCEED $150,000,000.00 OF HEALTHCARE FACILITIES REVENUE BONDS (SHANDS HEALTHCARE JACKSONVILLE PROJECT) BY THE FLORIDA DEVELOPMENT FINANCE CORPORATION TO FINANCE OR REFINANCE THE COST OF THE ACQUISITION, CONSTRUCTION, RENOVATION AND EQUIPPING OF HEALTHCARE FACILITIES LOCATED WITHIN THE CORPORATE LIMITS OF THE CITY OF JACKSONVILLE, FLORIDA; AND PROVIDING AN EFFECTIVE DATE.
WHEREAS, the City Council (the “City Council”) of the City of Jacksonville, Florida (“City of Jacksonville”) is a political subdivision created and existing under the laws of the State of Florida (the "State") with powers under Chapter 166, Florida Statutes; and the Florida Development Finance Corporation (the “Issuer”) was created by the Florida Development Finance Corporation Act, Chapter 288, Part IX, Florida Statutes (the “Act”), which provides, in part, that the Issuer may issue revenue bonds to finance projects in Jacksonville, Florida (the “City”), for the benefit of approved Florida businesses to enhance economic development of the State of Florida (the “State”), provided that the Issuer has entered into an interlocal agreement with the local government agency in which the project will be located; and
WHEREAS, City Council, pursuant to Ordinance 2013-530-E, has previously entered into an interlocal agreement with the Issuer relating to the issuance of bonds by the Issuer from time to time to finance or refinance capital projects within the geographic limits of the City of Jacksonville; and

WHEREAS, the Issuer intends to issue revenue bonds in an amount not to exceed $150,000,000 of its Healthcare Facilities Revenue Bonds (Shands Healthcare Jacksonville Project), Series 2013 (the “Bonds”) in one or more series of tax-exempt bonds; and

WHEREAS, the proceeds of the Bonds will be loaned by the Issuer to Shands Jacksonville Medical Center, Inc. and/or one or more of its affiliates (collectively, the "Borrowers").  The Borrowers will use a portion of the proceeds of the Bonds to (i) refund the $100,000,000 Shands Jacksonville Medical Center, Inc. Taxable Notes, Series 2013 issued on June 27, 2013 (the "Series 2013 Taxable Notes"), (ii) funding certain capital improvements for or to the health care facilities of the Borrower or affiliates including, without limitation, a new electronic records system, fire alarm modifications, preadmission testing and lab station construction, other miscellaneous improvements and reimbursement for various prior capital improvement expenditures, (iii) funding any necessary reserves, and (iv) paying costs associated with the issuance of the Bonds as more fully described in Exhibit 1 (collectively, the "Project");

WHEREAS, the Issuer has given its initial approval to the issuance of the Bonds to finance or refinance the Project; and
WHEREAS, Section 147(f) of the Internal Revenue Code, requires as a condition of exclusion from gross income for federal income tax purposes of the interest on private activity bonds, as defined in Section 141(a) of the Code, such as the Bonds, that, after a public hearing following reasonable public notice, the issuance of such private activity bonds be approved by the governmental unit having jurisdiction over the area in which the private activity bond-financed facilities are to be located; and

WHEREAS, on or before September 5, 2013, a notice was published in the Florida Times-Union, a newspaper published and of general circulation in the City of Jacksonville, with respect to a public hearing held on September 19, 2013 at JAXUSA Partnership located at 3 Independent Drive, Haskell Room, 2nd Floor, Jacksonville, Florida 32202, which notices each described the Bonds and the location and nature of the Projects, a copy of which Notice of Public Hearing is attached hereto as Exhibit 2; and
WHEREAS, pursuant to such Notice of Public Hearing, (i) a public hearing was held by the Issuer on September 19, 2013, and minutes with respect to such public hearing are attached hereto as Revised Exhibit 3, labeled as “Revised Exhibit 3, Revised Public Hearing Minutes, September 30, 2013 – PHS”; and
WHEREAS, the City Council constitutes the elected legislative body of the City of Jacksonville and Duval County, Florida and has jurisdiction over the area in which the Project will be located, and the Issuer has requested that the City Council, pursuant to Section 147(f) of the Code, approve the issuance by the Issuer of the Bonds, in an amount not to exceed $150,000,000, to finance the Project; now therefore
BE IT ORDAINED by the Council of the City of Jacksonville:

Section  AUTONUM  \* Arabic 

Findings and Declarations of Necessity.  It is hereby ascertained, determined and declared as follows:

A. The Issuer has requested that the City approve the issuance of the Bonds and the location and nature of the Project solely for the limited purpose of satisfying the requirements of Section 147(f) of the Internal Revenue Code of 1986.

B. It is desirable and in the best interests of the City that the issuance of the Bonds by the Issuer to finance and refinance the costs of the Project be approved by the City.

Section 2.  
Approval of Public Hearing and Issuance of the Bonds. The holding of the Public Hearing, and the issuance by the Issuer of its not to exceed $150,000,000 Healthcare Facilities Revenue Bonds (Shands Healthcare Jacksonville Project), Series 2013, the proceeds of which will be used to finance and refinance the acquisition, construction and equipping of the Project, to be owned by the Borrower is hereby approved pursuant to and in accordance with Section 147(f) of the Code.

Section 3.

Limited Approval.  The approval given herein shall not be construed as (i) an endorsement of the issuance of the Bonds by the City, the creditworthiness of the Borrowers or the financial viability of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning applications or approval or acquiescence to the alteration of existing zoning or land use nor approval for any other regulatory permits relating to the Project, and the City shall not be construed by reason of its enactment of this Ordinance to make any such endorsement, finding or recommendation or to have waived any right of the City or estopping the City from asserting any rights or responsibilities it may have in such regard.  Further, the approval by City of the issuance of the Bonds by the Issuer shall not be construed to obligate the City to incur any liability, pecuniary or otherwise, in connection with either the issuance of the Bonds or the acquisition and construction of the Project, and the Issuer shall so provide in the financing documents setting forth the details of the Bonds.

Section 4.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation Prepared By:
Juliana Rowland
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The proceeds of the Series 2013 Bonds will be applied by the Borrower to (i) currently refund the $100,000,000 Shands
Jacksonville Medical Center, Inc. Taxable Notes, Series 2013 issue on June 27, 2013 (the “Series 2013 Taxable Notes”),
(if) fund certain capital improvements for or to the health care facilities of the Borrower or affiliates (i) fund any necessary

reserves, and (iv) pay costs associated with the issuance of the Series 2013 Bonds.

The proceeds of the Series 2013 Taxable Notes were applied by the Borrower to (i) refund the outstanding (A)
Jacksonville Ecoromic Development Commission Hospital Revenue Bonds (Shands Jacksonville Medical Center, Inc.
Project), Series 2004A and  Jacksonville Economic Development Commission Hospital Revenue Bonds (Shands
Jacksonville Medical Center, Inc. Project), Series 2004B, (B) Jacksonville Economic Development ‘Commission
Healthcare Facilities Refunding Revenue Bonds (Methodist Refunding Project), Series 2005 and (C) Jacksonville
Economic Development Commission Hospital Revenue Bonds (Shands Jacksonville Medical Ceniter, Inc. Project), Series.
2008, and (i) finance (or reimburse the Borrower or affiliates for) the cost of acquisition and construction of various capital
improvements to the health care facilities of the Borrower or affiliates including, without limitation, Inpatient Unit

renovations, Outpatient Unit and Special Procedures room renovations, general facilities infrastructure and medical
equipment (the "Prior Project"). -

A breakdown of the new capital projects is provided on the subsequent pages, followed by likely financing schedules,
JACKSONVILLE
New Capital / Projects Summary
(Dollars in Thousands)
Deéséription Carry Forward.
Epic Electronic Medical Record system S 6,000
Pharmacy construction for barcoding. 434
Préadmission testing-and lab draw station construction 511
Fire alarm modifications 178
Miscellaneous minor projects 50
Carry Forward Total S 7,173
Description New Capital
Medical Equipment § 10,385
Renovations 7,450
Inffastructure. 5,100
North Property Development 3,000
Information Technology 1,165
Contingency 1,000
New Capital Total S 28,000
Grand Total $ 35,173
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JACKSONVILLE

FY 2014 New Capital Detail
(Dollars in Thousands)

Description categbﬁ- Cost
Special pro'ce’dur,es'- room reéplacements (2) Medical Equipment S .3,-100
Cath lab. hybrid room Medlcal Equipment 2,000
Cardiology electrophysiology room replacement Medical Equipmenit 1,300
Operating room equipment. Medical Equipment 1,000
Conventional X-ray raom replacement Medical Eqﬁip.m_ent 600
Anesthesia patient monitors Medical Equipment 500
Patient Monitor Replacements (CVICU/CPCU/NICV) Medical Equipment - 500
Digital mammography-equipment with tomosynthesis Medical Equipment 450
C-ARM for cperating rooms Medical Equipment 250
Respiratory Therapy Equipment Medical Equipment 190
R'epl-a‘c‘emént PACS monitors Medical Equipment 185
Patient Monitor Replacements (Special Procedures) Medical Equipment 130
Ultrasound units for Radiology Special Procedures (2) Medical Equipment 80
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JACKSONVILLE

FY 2014 New Capital Detail
(Zmﬂwwinlﬁauwmdg
Description. Category Cost
5 South patient unit renovation _ " Renbvatiois 5,000
Rehab Services / Chemotherapy Infusion Center renovations  Renovations 1,000
CT Scanner room construction for relocated Pavilion scanner  Renovations 600
Total Care. Clinic construction Renovations 500
ED renovation design Renovations 350
General facilities infrastructure Infrastructure: 4,500
Nurse call system replacements Infrastructure 350
Patient bed replacements Infrastructure 125
Dietary equipment . Infrastructure 75
'UF Health signage replacement ' Infrastructure 50
Northside property site preparation Property Development 3,000
Medication barcoding implementation IT 700
Information Technology infrastructure IT 465
Emergency Contingency Funds. Contingency. 1,000
Total 28,000
Exhibit 1
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Sample Sources & Uses of Funds Schedules
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SOURCES AND USES OF FUNDS
UF Health Jacksonville
Series 2013 Long-Term Financing,
' TD Direct
Fixed Rate Purchase - R-FLOATsS -
Bonds - New Series. 2005 Sedes 2008
Souices: Money Replacement. Replacement Total
Bond Procéeds: »
Par Amount 62,555,000.00 19,700,000.00 59,405.000.00  141,660,000.00
Net OID -15,387.30 -15,387.30
62,539,612.70 19,700,000.00 59.405,000.00  141,644,612.70
Qther Sources of Funds: o '
Equity-Finded Bridge Financing DSRF 20,000,000.00- 20,000,000.00
82,539,612.70. 19,700,000.00 59,405,000.00  161,644,612.70
TD Direct
Fixed Rate. ‘Purchase - R-FLOATS -
Bonds - New. Series 2005 Series 2008 _
Uses: Money Replacement ‘Replacement” Total -
Project. Fund Deposits:
2014 Capital Plin 34,000,000.00 34,000,000.00
Repayment of Bridge Financing: 22,085,000.00 19.401,075.00 58,513,925.00  100,000,000.00
56,085,000.00 19,401,075.00 58,513,925.00  134,000,000:00
Other Fund Deposits:
Debt Service Reserve Fund 5,511,775.00 5.511,775.00
Delivery Date Expenses:, . )
Costof Issuance 938,325.00 295,500.00- 891,075.00 2,124,900.00
Other Uses of Funds: .
Retum of Equity from Bridge Financing DSRF 20,000,000.00 20,000,000.00
Additional Proceeds 4.512.70 3,425.00 7.937.70
20,004,512.70 3,425.00 20,007,937.70
82,539,612.70 19,700,000.00 59,405,000.00  161,644,612.70

Notes:

Costs of Issuance assumed to be 1.5% of par. Subject to change.

Numbers assume rates as of 8/26/2013. Subject 1o change.
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BOND SUMMARY STATISTICS
UF Health Jacksonville-
Series 2013-Long-Term Financing
Dated Date 11/01/2013
Delivery Date: 11/01/2013
Last Maturity 021012034
Arbitrage Yield 4,109153%
True Interest Cost {TIC) 4.116209%,
Net Interest Cost (NIC) 4.111866%
All-In TIC 4.280915%.
Average Coupon 4,110988%
Average Life (years) 12,374
Duration.of Issue (years) 9.397
Par Amount 141,_660_,000.00
Bond Praceeds. 141,644,612.70.
‘Total Interest: 72,061,301.16
‘Net Interest 72,076,688.46
‘Total Debi Service ] 213,721,301.16
Maximum Annual Debt Service: 25,798.099.99
Average Annudl Debt Service 10,554,138,33

Underwriter’s Fees (per $1000)
Average Tukedown
Othet Fee.

Total Underwriter's Discount

Bid Price 99.989138
Par Average Average
Bond Component Value Price Coupaon Life
Term Bond due 2029 59,405,000.00 100.000 3.001% 8.994
Serial Bonds 39,035,000.00, 103.202 5.236% 9938
Term Bond. due 2034 23,520,000.00. 94,621 5.500% 18.357
Bullet Matiirity due 2034 19,700,000.00 100.000 3.000% '20.250
141,660,000.00 12,374
All-In Asbitrage
TIC TIC Yield
Par Value 141,660,000.00 141,660,000.00 141,660,000,00
+ Accrued Interest
+ Premium (Discount) -15,387.30 -15.3872.30 -15,387.30
- Underwriter's Discount:
- Cost of Issuance Expense -2,124,900.00
- Other Amounts
Target Value 141,644,612.70 139,519,712.70 141,644,612.70
Target Date 11/01/2013 11/01/2013 11/01/2013
Yield 4.116209% 4280%15% 4,109153%
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BOND SUMMARY STATISTICS

UF Health Jacksonville
.Fixed Rate Bonds - New Money

Dated Date. 11/01/2013
Delivery Date Il:/.Ol._(2013
Last Maturity 02/01/2034
Arbitrage Yield 4.100153%
True:Interest Cast (TIC) 5.35911%
Net Initerest Cost (NIC}) 5.377103%
All-In TIC 5.528160%.
Average Coupon 5375226%
Average Life (years) 13.104
Duralion of Issug (years) 9.245
Par Amount 62,555,000.00
Bond Proceeds 62,539,612.70
Total Inferest: 44,060,387.50
Net Interest 44,075,774.80
Totsl Deb{ Service 106,615,387.50
Maximum Annual Debt Sefvice 5,511,775.00
Average. Annval Debt Service 5,264,957.41
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price. 99.975402
Par Average Average.
Bond Companent Valne Price Coupon Life.
Serial Bonds 39,035,000.00 103,202 5.236% 9.938
Term Bond due 2034 23,520,000.00 94.621 5.500% 18.357
62,555,000.00 13,104
All-In Arbitrage
TIC TIC Yield
Par Value 62,555,000.00 62,555,000.00 62.555,000.00
+ Accrued Interest )
+ Premium (Discount) -15,387.30 -15,387.30 -15,387.30
- Underwriter’s Discount
- Cost of Issuance Expense -938,325.00
- Other Amounts
Target Valuc 62,539,612.70 61,601,287:70 62,539,612.70
Target Date 11/01/2013 11/01/2013 11/01/2013
Yield 5.359717% 5.528160% 4.109153%
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BOND SUMMARY: STATISTICS: )
UF Health Jacksonville
TD Direct Purchase - Series 2005 Replacement
Dated Date: 11/0172013
Delivery Datc 11/01/2013
Last Maturity 0210172034
Arbitrage Yield ' 4.109153%
True Interest Cost (TIC) 3.018911%
Nét Interest Cost (NIC) 3.000304%
All-In TIC 3:120012%
Average Coupon 3.000304%
Average Life (years). 20250
Duration of Issue (years) 15.201
Par Amount 15,760,000.00
Bond Proceeds 19,700,000.00
Total Interest 11,968,564.28
Net Interest 11,968,964.28
Total Debt Service 31,668,964.28
Maximum Annual Debt Service 20,290,999.99
Average Aunual Debt Service: 1,563,899.47
Underwriter's Fecs (peir $1000)
Average Takedown
Other Fee !

Total Underwriter's Discount

Bid Price 100.000000
Par Average Average
Bond Component Value Price.  Coupon Life
Bullet Maturity due 2034 19,700,000.00 100.000 3.000% 20.250
19,700,000.00. 20.250
All-In Arbitrage
Tic TIC. Yield.
Par-Value 19,700,000.00 19,700,000.00 19,700,000.00
+ Accrued Interest
+ Premium (Discount)
- UnderwriteP’s Discount
- Cost of Issuance Expense -295,500.00
- Other Amounts
Target Value 19,700,000.00 19,404,500.00 19,700,000.00
Target Date 11/0172013 11/01/2013 11/0172013
Yield 3.018911% 3.120012% 4.109153%.
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BOND SUMMARY STATISTICS
UF Health Jacksonville
R-FLOATS - Series 2008 Replacement
Dated Date. 11/01/2013
Delivery Date 11/0172013
Last Matiirity 02/01/2029
Atbiirage Yield 4,109153%
True Interest Cost (TIC) 3.019313%
Net:Interest Cast (NIC) 3.000685%
AlIA TIC 3.219496%
Average Coupon 3.000685%
Average Life (years) 8.9%4
Duratton of Issue (years) 7.686
Par Amount- 59,405,000.00
Bond Proceeds 59,405,000.00
Total Interest 16,031,949.38;
Net Interest: 16,031,949.38
Total Debt Sefvice 75,436,949.38
Maximum Annual Debt Service 5,479,049.97
Average Annual Debt Service: 4,946,685.21
Underwriter's Fees (per $1000)
Average Takedown
Otler Fes
Total Undenwriter's Discount
Bid Price 100.000000
Par Average Average
Bond Component Yalue Pricé Coupon Life
Term Bond due 2029 59,405,000.00 100.000 3.001% 8,994
59,405,000.00 8,994
All-In Arbilrage
TIC TIE Yield.
Par Value 59,405,000.00 59,405,000.00 5$9.405,000.00
+ Accrued Interest
+ Premium (Discount)
- Undérwriter's Discount
- Cost of Issuance Expense -891,075.00
- Other Amounts
Target Value 59.405,000.00 58,513,925.00 59,405,000.00
Target Daie 11/01/2013 11/0172013 11/01/2013
Yield 3.019313% 3.219496% 4.109153%
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BOND PRICING
UFR Health Jacksonville.
Fixed Rate Bonds - New Money
Maturity
Bond Cotmponent Date Amount Rate. Yicld Price
Serial Bonds:: o
02/0112017 2,200,000 5.000% 2.320% 108.339
02/0112018 2,310,000 5.000% 2.690% 109214
-02/01/2019: 2,425,000 5.000% 3.100% 109,135
02/01/2020. 2,545,000  '5.000% 3.600% 107767
02/01/2021 2',675,0(}0 5,000% 3.980% 106.363-
02101/2022 2,805,000  5.000%  4390% - 104177
02i01 R023: 2,945000  5.000% 4.630% 102,751
02/01/2024 3,095,000 5.000% 4.810% 101.515
02/01/2025 3250000 5.000%  4.990% 100071 €
02/01/2026 3.‘_110,000. 3.250% 5.170% 100,621 ©
02/01/2027 3590000 5.500%  5.340% 101241 €
02/01/2028. 3,790,000 5.500% 5.500%. 100.000-
02/01/2029: 3,995,000 5.500% 5.620% 98.772
39,035,000
Term Bond due 2034: )
02/01/2034 23,520,000  5.500% 3.960% 94,621
G ' ' 62,555,000
i Dated Date 11/01/2013
i Delivery Date 1170172013
; First Coupon : 02/0112014
Par Amount 62,555,000.00
Original Issue Discount -15,387.30
Production 62,539,612.70 95.975402%
Underwriter's Discount
N Purchasc Price 62,539,612.70 99.975402%
Acdrued Interest
Net Proceeds 62,539,612.70
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BOND PRICING
UF Health Jacksonville
TD Direct Purchese.- Series 2005 Replacement
7 Malurity
Bond Component Date Ariount Rate: Yield Price
Bullet Mafurity due 2034: .
02/01/2034 19,700,000  3.000% 3.000% 100.000.
19,700,000
Dated Date 11/0172013
Delivery Date 11/01/2013
First Coupon 12/0112013
Par Amount 19,700,000.00
Original I'ssue Discount
Production 19,700,000:00  100.000000%
Underwriter's Discount.
Purchase Price 19,700,000.00  100.060000%
Accreed Titeyest
Net Proceeds 15,700,000.00
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BOND PRICING

UF Health Jacksonville;
R-FLOATS - Series 2008 Replacement

Maturity )
Bond Component ‘Date Amount Rate: Yield Price
Term Bond due 2029:
-02/01/2029 59,405,000 3.000%: 3.000% 100.000
59,405,000

Dated Date 11/012013

Delivery Date 11/01/2013.

First Coupon 12/01/2013

Par Amount 59,405,000.00

‘Qrigiinal Issue Discount.

Production 59,405,000.00  100.000000%

Underwriter's Discourit

Purchase Price 59,405,000.00  100.000000%-

-Accrucd Interest

Net Proceeds 59,405,000.00
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BOND DEBT SERVICE-
UP Health Jacksonville,
Fixed Rate.Bonds - New Money'

Period

Ending Principal Coupon Interest Debt Service
02/01/2014 827.687.50 827,687.50
02/01/2015 3,310,750.00 3,310,750.00
02/01/2016 . ) 3,310,750.00 3,310,750.00
02/01/2017 2,200,000 5.000% 3,310,750.00 5,510;750.00
02/01/2018 2,310,000 5,000% 3,200,750:00 5,510;750.00
02/01/2019 2,425,000 5.000% 3,085,250.00 5,510,250.00
02/01/2020 2,545,000 5.000% 2,964,000.00 5,509,000.00
02/01/2021 2,675,000 5.000%: 2,836,750:00 5,511,750.00
02/01/2022 2,805,000 5.000% 2,703,000.00 5:508,000.00
02/01/2023 2,945,000 5.000% 2.562,750.00 5,507,750.00
02/01/2024 3,095,000 5.000% 2,415,500,00 5,510,500.00
02/0172025 3,250,000 5.000%. 2,260;750.00 5,510,750.00.
02/01/2026 3,410,000 5.250% 2,008,250.00 5,508,250.00
02/01/2027 3,590,000 5.500% 1,919,225.00 5,509,225.00
02/01/2028 3,790,000 5500% 1,721,775.00 5.511,775.00
02/01/2029 3,995,000 5500% 1,513;325.00 5,508,325.00
02/01/2030 4,215,000 5.500% 1,293,600.00 5,508,600.00.
02/01/2031 4,445,000 5.500% 1,061,775.00 5,506,775.00°
02/01/2032. 4,690,000 5500% £17,300.00 5,507,300,00
02/01/2033 4,950,000 5.500%. 559,350.00 5,509,350.00
02/01/2034 5,220,000 5.500% 287,100.00 5,507,100.00

62,555,000. 44,060,387.50  106,615,387.50
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BOND DEBT SERVICE
UF Health Jacksonville
TD Direct Purchase - Series 2005 Replacement

Pedod

Ending. Principal Coupon Interest Debt:Service *
02/01/2014 . 148,964.38 148,964.38
02/01/2015 590,999.99 .590,999.99
02/01/2016 590,999.99 590,999.99
02/01/2017 591,000.01 .591,000.01
02/01/2018 590,999.99 590,999.99.
02/01/2019 590,999.99 -590,999.99
02/01/2020 590,999.99 590,999.99
02/01/2021 591,000.01 591,000.01
02/01/2022 590,999.99 590,999.99
02/012023 590,999.99 :590,999.99
02/01/2024 590,999.99 .590,999.99
02/01/2025 591,000,01 5§91,000.01
02/01/2026 590,999.99 '590,599.99
02/01/2027 590,999.99 '590,999.99
02/01/2028 580,999.99 - 590,999.99
02/01/2029 591,000.01 591,000.01
02/01/2030 590,999.99. '590,999.99
02/01/2031 590,999.99. 590,999.99
02/0172032: 560,999.95 590,999.99
02/01/2033. 591,000.01 591,000.01
02/01/2034 19,700,000 3.000% 590,999.99  20,290,999.99

19,700,000 11,968,964.28  31,668,964.28
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BOND.DEBT SERVICE
UF Health facksonville
R-FLOATS - Seiies 2008 Replacement
Period

Ending Principal Coupon Tnterest Debt Service
02/01/2014. ’ 449,199.44 449,199.44
02/01/2015 2,865,000 3.000% 1,782,149.96 4,647,149.96
02/01/2016 3,005,000 3.000% 1,696,199.99 4,701,199.99
02/01/2017 3,145,000 3.000% 1,606,050.01 4,751,050.0{
02/01/2018 3,290,000. 3.000% 1,511,700.03 4,801,700.03
02/01/2019 3,465,000 3.000% 1,413,000.02 4,878,000.02
02/0172020 3,575,000 3.000% 1,309,050.00: 4,884,050.00
02/01/2021 3,775;000 3.000% 1,201,799.99 4,976,799.9%
02/01/2022 3,950,000 3.000% 1,088,549.98. 5,038,549.98
02/01/2023 4,125,000 3.000% 970,050.02.  '5,095,050.02
02/01/2024 4,330,000 3.000% 846,299.95 5,176,299.95
02/01/2025 4,525,000 3.000% 716,400,000  5,241,400.00
02/01/2026 4,740,000 3.000% 580,650.01 5,320,650.01
02/01/2027 4,980,000 3.000% 438,450.02 5,418,450.02
02/0172028 5,190,000 3.00(_)% 289,049.97 5,479,049.97
02/01/2029 4,445,000 - 3.000% 133,349.99 4,578,349.99
59,405,000 16,031,949.38  75,436,949.38
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BONDDEBT SERVICB
UF Health Jacksonville
Series 2013 Long-Term Financing
Pérlod ’

Ending Principal ‘Coupon Interest Debt Service
02/01/2014 1,425,851.32 1,425,851.32
02/01/2015 2,865,000 3.000% 5,683,899.95 8,548,899.95
02/01/2016 3,005,000 3.000% 5,597,949.98 -8,602,949.98
02/01/2017 5,345,000 we o 5.507,800.02 10,852,800.02
02/01/2018 5,600,000 oo 5,303,450.02- 10,903,450.02
02/01/2019 5,890,000 ) 5,089,250.01 10,979,250.01.
02/01/2020 6,120,000 g 4,864,049.99 10,984,049.99
02/0172021 6:450,000 LIRS 4,629,550.00- 11,079,550.00
02/01/2022 6,755,000 oo 4,382,549.97 11,137,549.97
02/01/2023 7,070,000 % 4,123,800.01 11,193,800.01
02/01/2024 7,425,000 ** %  3,852,799.94  11,277,799:94
02/01/2025 7,775,000 ¥ g 3,568,150.01 11,343,150.01
02/01/2026 8,150,000 % 3,269,900.00 11,419,900.00
02/01/2027 8,570,000 il 2,948,675.01 11,518,675.01
02/01/2028 8,980,000 g 2,601,824.96 11,581,824.96
02/01/2029 8,440,000 ®» % 223767500  10,677,675.00
02/01/2030. 4,215,000 5.500% 1,884,599.99 6,099,599.99
02/01/2031 4,445,000 5:5009%  1,652,774.99. 6:097,774.99:
02/01/2032 4,650,000 5.500% 1,408,299.99 6,098,299.99
02/01/2033 4,950,000 5.500% 1,150,350.01 6,100,350.01
02/01/2034- 24,920,000 L3 878,099.99 25,798,099.99
141,660,000 72,061,301.16  213,721,301.16
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Ad # ]15108628

Date 09/03/2013

FLORIDA DEVELOPMENT FINANCE CORPORATION
NOTICE OF PUBLIC HEARING

For the purposes of Section 147(f} of the Internal Revenue Code of
1986, as amended, notice Is hereby given that the Flarida Devel-
opment Finance Corporation ("FDFC*") will hold a public hearing
on September 19, 2013 at 2:00 p.m., or as soon thereafter as practi-
cable, ot JAXUSA Partnership jocated at 3 Independent Drive,
Haskell Room, 2nd Floor, Jacksonville, Florida 32202, with respect
1o the proposed issuance by the FDFC of not exceeding $150,000,000
of its Healthcare Facilitles Revenue Bonds (Shands Healthcare
Jacksonville Project) (the "Bonds") in one or more series. The
proceeds of the Bonds will be loaned by the FDFC to Shands Jack-
sonvllle Medical Center, Inc. (the “Borrower").

The proceeds of the Series 2013 Bonds will be applied by the Bor-
rower 1o (I} currently refund the $100,000,000 Shands Jacksonville
Medical Center, Inc. Taxablé Notes, Series 2013 Issue on June 27,
2013 (the °Serles 2013 Taxable Notes®), (ii) fund certain capital
improvements for or to the heolth care facllities of the Borrower
or affillates including, without limitation, a new electronic medi-
cal records system, Inpatient unit refurbishments, elevator
upgrades, fire alarm system modiflcations, preadmission testing
and lab statlon construction, medical equipment purchases, other
miscellaneous Improvements and reimbursement for various
prior capital improvement expenditures, (l1l) fund any necessary
reserves, and (lv) pay costs assoclnted with the issuance of the
Serles 2013 Bonds.

The proceeds of the Serles 2013 Taxable Notes were applied by the
Borrower to- (i} refund the outstanding (A) Jucksonville Eco-
nomlc Development Commission Hospital Revenue Bonds (Shonds
Jacksonville Medicat Center, inc. Proiect), Series 2004A and
Jacksonville Economic Develapment Commission Hospital Rev-
enue Bonds (Shands Jacksonville Medical Center, Inc. Prolect),
Series 20048, (B) Jacksonville Economic Development Commis-
slon Healthcare Facilities Refunding Revenue Bonds (Methodist
Refunding Prolect), Series 2005 and (C) Jacksonville Economic
Development Commission Hospital Revenue Bonds (Shands Jack-
sonville Medical Center, Inc. Project), Serles 2008, and (ll) finance
{or reimburse the Borrower or affiliates for) the cost of acquisi-
tion and construction of various capital improvements to the
health care facilities of the Borrower or affiliates inciuding, with-
out limitation, inpatient Unit renovations, Outpatient Unit and
Speclal Procedures room renovations, general facllities Infra-
structure ond medical equipment (the "Prlor Prolect").

The Prolect and the Prior Prolect Is or will be owned by the
Borrower or affiliates, The Borrower's address is 655 West 8th
Street, Jacksonville, Florida 32209. The Prolect and the Prior
Proiect are or will be located on the Borrower's campus located at
or contlguous to the Borrower's address.

The Bonds are belng Issued under the authority of the Florlda
Development Finance Corporation Act of 1993, as amended (the
“Act"). The Bonds shall be payable solely from the revenues
derlved from a loan and other financing documents to be executed
between the FDFC and the Borrower prlor to or
contemporaneously with the issuance of the Bonds. Such Bonds
and the interest thereon shalil not constitute an Indebtedness or
pledge of the general credit or taxing power of the State of Florida
or any political subdivision or agency thereof. Issuance of the
Bonds is subiect to several conditions including satisfactory
documentation and recelpt of necessary approvals for the
financing. The aforementioned meeting shall be o public meeting
and all persons who may be interested will be given an opportunity
to be heard concerning the same. Written comments may also be
submitted prior to the hearing to the Florida Development
Finance Corporation at 800 North Magnolia Avenve, Suite 1100,
Oriando, Florida 32803, directed to the Executive Director.
Comments made at the hearing are for the consideration of the
Governor of the State of Florlda and will not bind the FDFC as to
any action it may toke.

ALL PERSONS FOR OR AGAINST SAID APPROVAL CAN BE
HEARD AT SAID TIME AND PLACE. IF A PERSON DECIDES
TO APPEAL ANY DECISION MADE BY THE FDFC WITH
RESPECT TO SUCH HEARING OR MEETING(S) HE WILL
NEED TO ENSURE THAT A VERBATIM RECORD OF SUCH
HEARING OR MEETING 1S MADE WHICH RECORD
INCLUDES THE TESTIMONY AND EVIDENCE UPON WHICH
THE APPEAL IS BASED,

In accordance with the Amerlcans with Disabilities Act, persons
needing a special accommodation to participate in this proceeding
should confact the FDFC no later than seven (7) days prior to the
proceeding at the address given In this notice or by telephone at

(407) 956-5695.
y order of FOFC.
FLORIDA DEVELOPMENT FINANCE CORPORATION

Ad shown is not actual print size

Time |11:33 AM
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Florida Development Finance Corporation
Extract from Report of Public Hearing

EXTRACT from the report of the Public Hearing held at JAXUSA Partnership located at 3
Independent Drive, Haskell Room, 2nd Floor, Jacksonville, Florida 32202 on September 19, 2013
regarding the proposed tax-exempt issuance by Florida Development Finance Corporation
("Corporation”) of its Healthcare Facilities Revenue Bonds for Shands Jacksonville Medical Center,
Inc. ( the "Borrower") for the purpose of (i) currently refunding their $100,000,000 Shands
Jacksonville Medical Center, Inc. Taxable Notes, Series 2013 issue on June 27, 2013 (the “Series
2013 Taxable Notes"), (ii) fund certain capital improvements for or to the health care facilities of the
Borrower or affiliates including, without limitation, a new electronic medical records system,
inpatient unit refurbishments, elevator upgrades, fire alarm system modifications, preadmission
testing and lab station construction, medical equipment purchases, other miscellaneous
improvements and reimbursement for various prior capital improvement expenditures, (iii) fund any
necessary reserves, and (iv) pay costs associated with the issuance of the Series 2013 Bonds (the
“Project”).

Present on behalf of the Corporation was Bill Spivey. Also present was Michael Breen who
was neither for nor against the Project.

Mr. Spivey announced that public notice of the hearing was given according to statutory
requirement of the Internal Revenue Code Section 147(f).

No objection to the Project was made by any person either at the hearing or by written
communication prior to the hearing. The Corporation finds that the Project is an eligible project
pursuant to the Florida Development Finance Corporation Act of 1993, as amended, and to have

met applicable criteria. For this reason and for economic benefits that will accrue to the
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Finance Corporation

community, the Corporation recommends approval for the Project by the City of Jacksonville and

by the Governor of Florida.
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